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1. All are Liability hazards  except:

A. Direct

B. Normal

C. Indirect or Contingent a/k/a Vicarious

D. Assumed under a contract

Your Answer A  B  C  D

2. What is the difference in “Coverage” between a Claims made and Occurrence CGL form

A. Claims made is for only retail shops

B. Occurrence is only for Auto coverage

C. There is no difference in coverage ONLY in the trigger

D. Claims Made always pays more 

Your Answer A  B  C  D

3. JJ Candy house has had an occurrence CGL since 1996. In 2000 the InsurER found that JJ Candy was manufacturing tin like boxes that contained their candy. The company insisted that JJ Candy take a Claims made policy for the1/1/2000 renewal and established a reto date of 1/1/2000. The policy Renewed 1/101 1/1/02 and 1/1/03.  A claim was made in 3/15/02 for an occurrence in 4/1/1999, which policy will respond. 

A. The 1999 Occurrence Policy

B. The 2000  Claims Made

C. The 2001  Claims Made

D. The 2002  Claims Made

Your Answer A  B  C  D

4. An Liability umbrella policy has a “Drop Down” feature, that is if there is not underlying policy in effect the umbrella drops down and becomes primary. If this happened there is a retention fee or deductible called   

A. SIS Side Insurance Service

B. DDF Drop Down Fee

C. UDF Umbrella Deductible Fee

D. SIR - self-insured retention

         Your Answer A  B  C  D

5. Professional Liability Insurance covers liability arising from rendering of or failure to render professional services There are only 3 “Standard” policy forms they are all EXCEPT

A. Physicians, Surgeons and Dentists (P.S&D)*

B. Hospitals*

C. Insurance Agents 

D. Lawyers 

         Your Answer A  B  C  D

6. CUSTOM FARMING operations for others is covered under the basic Farm Liability policy  except to the extent of the insured's first $5,000 in receipts in any 12-month period.

A. first $15,000 in receipts in any 12-month period  

B. first $5,000 in receipts in any 12-month period

C. first $2,000 in receipts in any 12-month period

D. first $5,000 in receipts in any 6-month period

         Your Answer A  B  C  D
Click 
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there are 23 simulated test Questions for Liability. If you think these program will help you 
